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INSIDEBUSINESS
In the cadet prayer, they say choose the harder right instead of the
easierwrong.
— COL. ROBERT MCCLURE, AS PROCTOR & GAMBLE NAMED ITS NEW CEO

CHECK YOUR STOCKS QUOTES ONLINE

Most of us get to
know of new de-
velopments when

we see the publicity from
builders in communities
such as GarrisonWoods or
read releases as to which
retailers have taken space
in projects such as Deer-
footMeadows. But long
before any of the promotion
takes place, a tremendous
amount of vision, design-
ing and planning has taken
place, and in the Calgary
area a good deal of it has
been quietly accomplished
byBrown&Associates,
a company that has been
shaping communities since
1989.
Twenty years ago,Greg

Brown, a graduate in en-
vironmental studies at the
University ofWaterloo who
added anMBA from the
University ofManitoba,
joined RamsayWalker to
formWalker BrownUrban
Consultants. At that time,
Calgary was beginning to
recover from the reces-
sion of the 1980s and the
new companywas soon at
work on residential land
development for clients
such asMelcor (Arbour
Lake), Markborough (Rich-
mondHill) and Tirion (The
Hamptons).
RamsayWalker de-

parted forWashington in
1994 to become vice-presi-
dent of North American
Development forMills
Corp., and the companywas
renamed Brown&Associ-
ates Planning Groupwhile
at the same time expanding
its regional influence en-
gaged in public and private
sector projects throughout
Alberta.
RonWrigley had been

with RamsayWalker when
Brown joined the firm,Dar-
rell Grant joined in 1989,
andBela Syal came on
board in 1992. In 2004 they
joined Brown as partners of
Brown&Associates and in
2008,GregDonaldson and
PaulMercer also became
partners.
Today, the firm has a staff

of 30 people who provide
unique in-house expertise
inmultiple areas includ-
ing sustainable urban and
rural community design;
municipal, commercial and
industrial policy planning;
growth studies/annexation;
and the all-important pub-
lic consultation leading to

development approvals.
They have performed

work that has resulted in
the successful planning of a
tremendous amount of proj-
ects bothwithin and outside
the city. Today,more than 50
per cent of its creative think-
ing, sound judgment and
knowledge of the regulatory
environment is benefiting
rural Alberta aswell as com-
munities in Eastern B.C.
Among themany current

projects Brown&Associ-
ates is involved in are the
residential communities of
Walden for Genstar, Crest-
mont for Qualico, Mahog-
any for Hopewell, Buffalo
Hills in theM.D. of Rocky
View, and it is the lead plan-
ning consultant involved at
Currie Barracks for Canada
Lands.
It implemented the blue-

print and formulated the
policy for the Beltline Inner
City Redevelopment and is
working for the city on the
planning rationale for the
Westbrook LRT Station. An
interesting exercise that in-
cludes land-use designation
and subdivision planning
for more than 5.5 hectares,
including the underground
station and surface devel-
opment of retail, office,
highrise residential and a
bus depot.
These projects will hap-

pen thanks to Brown and
his partners quietly work-
ing behind the headlines
for long periods of time,
somewith clients preparing
many years in advance of
developments such as the
newly annexed land on the
north side of the city and to
the west of Chestermere.

I was surprised to hear
thatRandyFedorak had
resigned from Spruce
Meadowswhere he has
been a fixture for so long.
President and CEO Linda
SouthernHeathcott says
she was saddened by his

decision after serving for
23 years and earning the
position of vice-president,
director of special services.
Fedorak’s going to be

missed but the non-equine
departments at Spruce
Meadowswill be ably
looked after byKurby
Courtwho started 15 years
ago in the signage depart-
ment andworked his way
through the different facets
of the organization. He has
been named actingman-
ager of special features.

I’m looking forward to
finding out the recipients
of this year’s Calgary
Awards, presented to those
who havemade significant
contributions towards im-
proving the quality of life
of Calgarians.We find out
at a reception being held
tonight in the atrium of the
municipal building.

JeffRobinson has nearly
25 years of experience in the
advertising agency world
rising to senior executive
positions andworking with
a wide variety of client or-
ganizations in a number of
industry sectors.
He has just joinedMer-

lin Edge as vice-president
of business develop-
ment and strategic
marketing where
he will help extend
the company’s com-
petitive edge in
business-to-business
marketing, investor
relations and corpo-
rate branding.
Merlin Edge is an

integrated commu-
nications company
founded in Calgary
by president Laurie
Watson in 1993.

DAVID PARKER APPEARS

TUESDAY, THURSDAY AND FRI-
DAY. HE CAN BE REACHED AT

403-830-4622OR E-MAIL

INFO@DAVIDPARKER.CA.

Stuart Gradon, Calgary Herald
Brown&Associates partners, from left, Bela Syal, Ron
Wrigley, Greg Donaldson, Greg Brown and Darrell Grant.

Brown changing
shape of our city
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Workers go about their jobs in Shifang, China. Theworld’s

second-biggest energy user consumed 3.3 per centmore oil last year,
BP PLC said in its 2009 Statistical Review ofWorld Energy.

China Daily, Reuters
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Oil and Gas
Company Close NtChg
Birchcliff Egy 6.47 -0.01
Cdn Nat. Res. 64.50 +0.78
EnCana Corp. 62.28 +1.54
Husky Energy 35.00 +0.55
Imperial Oil 45.77 +0.37
Iteration 1.37 -0.03
Nexen 27.51 +0.01
Niko Res. 76.71 +0.25
Nu Vista Egy 11.10 +0.01
Opti Canada 3.37 +0.48
Paramnt Res 6.80 -0.12
Petro Canada 49.27 +0.49
Petrobank 39.00 +1.06
Suncor 39.01 +0.35
Talisman 17.19 +0.06
TriStar OilGas 11.62 +0.19
UTS Energy 1.70 +0.02

Industrials
Company Close NtChg
Agrium 54.40 +1.39
ATCO Ltd. 37.10 +0.35
Cdn Hydro 3.95 +0.40
Cdn Pac. Rail 46.87 -0.83
Enbridge 39.07 -0.14
Ensign 17.23 -0.14
Forzani 14.84 -0.04
Pason 10.00 +0.30
Savanna Egy 6.29 +0.14
Shaw Com. B 18.93 +0.14
TransAlta 20.40+0.25
TransCanada 33.00 -0.35
Tri Can Well 10.45 +0.10
Trinidad 5.06 -0.11
WestJet 10.50 -0.25

Trusts
Company Close NtChg
Advantage 5.97 +0.31
ARC Energy 19.00 +0.26
Baytex 19.44 +0.35
Big Rock 9.50 unch.
Boardwalk 32.00 -0.30
Bonavista 19.20 +0.21
Cdn Oil Sands 28.61 +1.10
Crescent Pt. 33.39 +0.39
Enerplus 26.69 +0.65
Harvest 6.89 +0.14
Inter pipe 8.80 +0.10
Pembina 15.00 +0.30
Pengrowth 9.51 +0.01
Penn West 15.35 +0.40
Peyto 10.25 unch.
Precision Drill 6.61 +0.04
Provident 6.06 +0.06
Vermilion 32.98 -0.52

POSITIONS IN THE CALGARY 55 ARE DETERMINED
PRIMARILY BY MARKET CAPITALIZATION.

THE LISTINGS ARE REVIEWED ANNUALLY AND
CATEGORIES ARE SUBJECT TO CHANGE.
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Weizhen Tang

The Ontario Securities
Commission has laid 12
charges of securities fraud
and other alleged stock
and trading transgressions
againstWeizhen Tang, the
once high-flying investment
manager who billed himself
as the “ChineseWarren
Buffett.”
The OSC, which had previ-

ously frozen his accounts
and alleged in court filings
that he operated a multi-
million-dollar Ponzi scheme,
saidWednesday it is work-
ing with the U.S. Securities
and Exchange Commission
in an ongoing investigation
of the matter.
Staff members of the

OSC allege that at least
$40million was invested
in Tang’s Oversea Chinese
Fund Limited Partnership
by more than 100 investors,
including some residents of
Ontario.
The charges were brought

before the Ontario Court of
Justice under the Ontario
Provincial Offences Act.
Each offence, if there is
a conviction, carries a
maximum fine of up to $5
million, incarceration of up
to five years less a day, or
both.

‘Chinese Buffett’
faces 12 charges

Procter & Gamble Co.’s
incoming chief executive
may need to call on his
West Point training as he
tries to lead the consumer
products maker through
a time when shoppers are
increasingly thrifty.
The maker of Gillette

razors, Pampers diapers
and Tide laundry detergent
Wednesday named chief
operating officer Robert
McDonald, a 29-year com-
pany veteran, as its new
chief executive and presi-
dent effective July 1.
“There’s an honour code

up here and a way of look-
ing at ethical living,” said
Col. Robert McClure, CEO
of theWest Point alumni
association, who gradu-
ated from the U.S. Military
Academy atWest Point a
year after McDonald.
McDonald will immedi-

ately face hard decisions as
P&Gmust reignite growth
as its leading brands have
lost lustre as recession-
weary consumers trade
down to less costly prod-
ucts.
“In the cadet prayer,

they say choose the harder
right instead of the easier
wrong,” McClure said.

RobertMcDonald

P&G Co. taps
West Point vet

AGENCE FRANCE-PRESSE
WASHINGTON

U.S. charitable giving fell
slightly in 2008 from2007 re-
cord levels as the economy
washammeredby recession,
accordingtoasurveyreleased
Wednesday.
The annual report by Giv-

ing U.S.A. Foundation and
the Center on Philanthropy
at IndianaUniversity showed
Americansdonated$307.65bil-
lion to charitable causes last
year, thesecondyear the level
topped $300 billion.
Thatwasdowntwopercent

incurrentdollars fromthere-
vised estimate of $314 billion
in 2007, the report said.
“With the United States

mired ina recession through-
out 2008, therewasnodoubt
in anyone’smind that chari-

table givingwouldbedown,”
saidDelMartin, chair ofGiv-
ing U.S.A. Foundation.
“However, what we find

remarkable is that individu-
als, corporations and founda-
tionsstill providedmore than
$307 billion to causes they
support,despitetheeconomic
conditions.
“It would have been easy

to say ‘not this year’ when
appeals came their way and
we definitely did see belt-
tightening.
“This drop in givingmeant

that non-profits have had to
do more with less over the
past year, but it could have
been a lot worse.”
The estimates for 2008

indicate that giving was
2.2per centof grossdomestic
product, compared with 2.3
per cent in 2007.

Recession blamed for
drop inU.S. philanthropy
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Britain’sconsumerwatchdog
raisedantitrustconcernsover
theplannedmergerof ticket-
ing companyTicketmaster
Entertainment Inc. with
LiveNationInc., theworld’s
largest concert promoter.
The Office of Fair Trading

saidWednesday itwas refer-
ring the deal to the Compe-
tition Commission, Britain’s
competition regulator.
The office said themerger

could reduce competition
because the position of CTS
Eventim,due to replaceTick-
etmaster as Live Nation’s
main ticketing agent, would
beweakened or itmaywith-
draw fromtheBritishmarket
altogether.
TheofficealsosaidtheCom-

petitionCommission should
examinewhetherTicketmas-
ter’s market position could
restrict competition for the

promotion of live events.
“It creates a realistic pros-

pect that themergerwilldeny
those attending live music
events the benefits of more
competition in the distribu-
tion of tickets, which could
include loweroverall prices,”
said senior officedirectorAli
Nikpay. Live Nation agreed
early this year to buy Tick-
etmaster for $400 million in
sharesbut theplanhas raised
antitrust concerns.

Ticketmastermerger
referred toU.K.watchdog

Canwest News Service
Ticketmaster’s planned
merger with Live Nation
is raising concernswith a
U.K. consumerwatchdog.
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residential communities of
Walden for Genstar, Crest-
mont for Qualico, Mahog-
any for Hopewell, Buffalo
Hills in theM.D. of Rocky
View, and it is the lead plan-
ning consultant involved at
Currie Barracks for Canada
Lands.
It implemented the blue-

print and formulated the
policy for the Beltline Inner
City Redevelopment and is
working for the city on the
planning rationale for the
Westbrook LRT Station. An
interesting exercise that in-
cludes land-use designation
and subdivision planning
for more than 5.5 hectares,
including the underground
station and surface devel-
opment of retail, office,
highrise residential and a
bus depot.
These projects will hap-

pen thanks to Brown and
his partners quietly work-
ing behind the headlines
for long periods of time,
somewith clients preparing
many years in advance of
developments such as the
newly annexed land on the
north side of the city and to
the west of Chestermere.

I was surprised to hear
thatRandyFedorak had
resigned from Spruce
Meadowswhere he has
been a fixture for so long.
President and CEO Linda
SouthernHeathcott says
she was saddened by his

decision after serving for
23 years and earning the
position of vice-president,
director of special services.
Fedorak’s going to be

missed but the non-equine
departments at Spruce
Meadowswill be ably
looked after byKurby
Courtwho started 15 years
ago in the signage depart-
ment andworked his way
through the different facets
of the organization. He has
been named actingman-
ager of special features.

I’m looking forward to
finding out the recipients
of this year’s Calgary
Awards, presented to those
who havemade significant
contributions towards im-
proving the quality of life
of Calgarians.We find out
at a reception being held
tonight in the atrium of the
municipal building.

JeffRobinson has nearly
25 years of experience in the
advertising agency world
rising to senior executive
positions andworking with
a wide variety of client or-
ganizations in a number of
industry sectors.
He has just joinedMer-

lin Edge as vice-president
of business develop-
ment and strategic
marketing where
he will help extend
the company’s com-
petitive edge in
business-to-business
marketing, investor
relations and corpo-
rate branding.
Merlin Edge is an

integrated commu-
nications company
founded in Calgary
by president Laurie
Watson in 1993.

DAVID PARKER APPEARS

TUESDAY, THURSDAY AND FRI-
DAY. HE CAN BE REACHED AT

403-830-4622OR E-MAIL

INFO@DAVIDPARKER.CA.

Stuart Gradon, Calgary Herald
Brown&Associates partners, from left, Bela Syal, Ron
Wrigley, Greg Donaldson, Greg Brown and Darrell Grant.

Brown changing
shape of our city

DEALOF THEDAY

ETC.

CHINAATWORK
Workers go about their jobs in Shifang, China. Theworld’s

second-biggest energy user consumed 3.3 per centmore oil last year,
BP PLC said in its 2009 Statistical Review ofWorld Energy.

China Daily, Reuters
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Oil and Gas
Company Close NtChg
Birchcliff Egy 6.47 -0.01
Cdn Nat. Res. 64.50 +0.78
EnCana Corp. 62.28 +1.54
Husky Energy 35.00 +0.55
Imperial Oil 45.77 +0.37
Iteration 1.37 -0.03
Nexen 27.51 +0.01
Niko Res. 76.71 +0.25
Nu Vista Egy 11.10 +0.01
Opti Canada 3.37 +0.48
Paramnt Res 6.80 -0.12
Petro Canada 49.27 +0.49
Petrobank 39.00 +1.06
Suncor 39.01 +0.35
Talisman 17.19 +0.06
TriStar OilGas 11.62 +0.19
UTS Energy 1.70 +0.02

Industrials
Company Close NtChg
Agrium 54.40 +1.39
ATCO Ltd. 37.10 +0.35
Cdn Hydro 3.95 +0.40
Cdn Pac. Rail 46.87 -0.83
Enbridge 39.07 -0.14
Ensign 17.23 -0.14
Forzani 14.84 -0.04
Pason 10.00 +0.30
Savanna Egy 6.29 +0.14
Shaw Com. B 18.93 +0.14
TransAlta 20.40+0.25
TransCanada 33.00 -0.35
Tri Can Well 10.45 +0.10
Trinidad 5.06 -0.11
WestJet 10.50 -0.25

Trusts
Company Close NtChg
Advantage 5.97 +0.31
ARC Energy 19.00 +0.26
Baytex 19.44 +0.35
Big Rock 9.50 unch.
Boardwalk 32.00 -0.30
Bonavista 19.20 +0.21
Cdn Oil Sands 28.61 +1.10
Crescent Pt. 33.39 +0.39
Enerplus 26.69 +0.65
Harvest 6.89 +0.14
Inter pipe 8.80 +0.10
Pembina 15.00 +0.30
Pengrowth 9.51 +0.01
Penn West 15.35 +0.40
Peyto 10.25 unch.
Precision Drill 6.61 +0.04
Provident 6.06 +0.06
Vermilion 32.98 -0.52

POSITIONS IN THE CALGARY 55 ARE DETERMINED
PRIMARILY BY MARKET CAPITALIZATION.

THE LISTINGS ARE REVIEWED ANNUALLY AND
CATEGORIES ARE SUBJECT TO CHANGE.
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NEWSMAKERS

Weizhen Tang

The Ontario Securities
Commission has laid 12
charges of securities fraud
and other alleged stock
and trading transgressions
againstWeizhen Tang, the
once high-flying investment
manager who billed himself
as the “ChineseWarren
Buffett.”
The OSC, which had previ-

ously frozen his accounts
and alleged in court filings
that he operated a multi-
million-dollar Ponzi scheme,
saidWednesday it is work-
ing with the U.S. Securities
and Exchange Commission
in an ongoing investigation
of the matter.
Staff members of the

OSC allege that at least
$40million was invested
in Tang’s Oversea Chinese
Fund Limited Partnership
by more than 100 investors,
including some residents of
Ontario.
The charges were brought

before the Ontario Court of
Justice under the Ontario
Provincial Offences Act.
Each offence, if there is
a conviction, carries a
maximum fine of up to $5
million, incarceration of up
to five years less a day, or
both.

‘Chinese Buffett’
faces 12 charges

Procter & Gamble Co.’s
incoming chief executive
may need to call on his
West Point training as he
tries to lead the consumer
products maker through
a time when shoppers are
increasingly thrifty.
The maker of Gillette

razors, Pampers diapers
and Tide laundry detergent
Wednesday named chief
operating officer Robert
McDonald, a 29-year com-
pany veteran, as its new
chief executive and presi-
dent effective July 1.
“There’s an honour code

up here and a way of look-
ing at ethical living,” said
Col. Robert McClure, CEO
of theWest Point alumni
association, who gradu-
ated from the U.S. Military
Academy atWest Point a
year after McDonald.
McDonald will immedi-

ately face hard decisions as
P&Gmust reignite growth
as its leading brands have
lost lustre as recession-
weary consumers trade
down to less costly prod-
ucts.
“In the cadet prayer,

they say choose the harder
right instead of the easier
wrong,” McClure said.

RobertMcDonald

P&G Co. taps
West Point vet

AGENCE FRANCE-PRESSE
WASHINGTON

U.S. charitable giving fell
slightly in 2008 from2007 re-
cord levels as the economy
washammeredby recession,
accordingtoasurveyreleased
Wednesday.
The annual report by Giv-

ing U.S.A. Foundation and
the Center on Philanthropy
at IndianaUniversity showed
Americansdonated$307.65bil-
lion to charitable causes last
year, thesecondyear the level
topped $300 billion.
Thatwasdowntwopercent

incurrentdollars fromthere-
vised estimate of $314 billion
in 2007, the report said.
“With the United States

mired ina recession through-
out 2008, therewasnodoubt
in anyone’smind that chari-

table givingwouldbedown,”
saidDelMartin, chair ofGiv-
ing U.S.A. Foundation.
“However, what we find

remarkable is that individu-
als, corporations and founda-
tionsstill providedmore than
$307 billion to causes they
support,despitetheeconomic
conditions.
“It would have been easy

to say ‘not this year’ when
appeals came their way and
we definitely did see belt-
tightening.
“This drop in givingmeant

that non-profits have had to
do more with less over the
past year, but it could have
been a lot worse.”
The estimates for 2008

indicate that giving was
2.2per centof grossdomestic
product, compared with 2.3
per cent in 2007.

Recession blamed for
drop inU.S. philanthropy
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Britain’sconsumerwatchdog
raisedantitrustconcernsover
theplannedmergerof ticket-
ing companyTicketmaster
Entertainment Inc. with
LiveNationInc., theworld’s
largest concert promoter.
The Office of Fair Trading

saidWednesday itwas refer-
ring the deal to the Compe-
tition Commission, Britain’s
competition regulator.
The office said themerger

could reduce competition
because the position of CTS
Eventim,due to replaceTick-
etmaster as Live Nation’s
main ticketing agent, would
beweakened or itmaywith-
draw fromtheBritishmarket
altogether.
TheofficealsosaidtheCom-

petitionCommission should
examinewhetherTicketmas-
ter’s market position could
restrict competition for the

promotion of live events.
“It creates a realistic pros-

pect that themergerwilldeny
those attending live music
events the benefits of more
competition in the distribu-
tion of tickets, which could
include loweroverall prices,”
said senior officedirectorAli
Nikpay. Live Nation agreed
early this year to buy Tick-
etmaster for $400 million in
sharesbut theplanhas raised
antitrust concerns.

Ticketmastermerger
referred toU.K.watchdog

Canwest News Service
Ticketmaster’s planned
merger with Live Nation
is raising concernswith a
U.K. consumerwatchdog.
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INSIDEBUSINESS
In the cadet prayer, they say choose the harder right instead of the
easierwrong.
— COL. ROBERT MCCLURE, AS PROCTOR & GAMBLE NAMED ITS NEW CEO

CHECK YOUR STOCKS QUOTES ONLINE

Most of us get to
know of new de-
velopments when

we see the publicity from
builders in communities
such as GarrisonWoods or
read releases as to which
retailers have taken space
in projects such as Deer-
footMeadows. But long
before any of the promotion
takes place, a tremendous
amount of vision, design-
ing and planning has taken
place, and in the Calgary
area a good deal of it has
been quietly accomplished
byBrown&Associates,
a company that has been
shaping communities since
1989.
Twenty years ago,Greg

Brown, a graduate in en-
vironmental studies at the
University ofWaterloo who
added anMBA from the
University ofManitoba,
joined RamsayWalker to
formWalker BrownUrban
Consultants. At that time,
Calgary was beginning to
recover from the reces-
sion of the 1980s and the
new companywas soon at
work on residential land
development for clients
such asMelcor (Arbour
Lake), Markborough (Rich-
mondHill) and Tirion (The
Hamptons).
RamsayWalker de-

parted forWashington in
1994 to become vice-presi-
dent of North American
Development forMills
Corp., and the companywas
renamed Brown&Associ-
ates Planning Groupwhile
at the same time expanding
its regional influence en-
gaged in public and private
sector projects throughout
Alberta.
RonWrigley had been

with RamsayWalker when
Brown joined the firm,Dar-
rell Grant joined in 1989,
andBela Syal came on
board in 1992. In 2004 they
joined Brown as partners of
Brown&Associates and in
2008,GregDonaldson and
PaulMercer also became
partners.
Today, the firm has a staff

of 30 people who provide
unique in-house expertise
inmultiple areas includ-
ing sustainable urban and
rural community design;
municipal, commercial and
industrial policy planning;
growth studies/annexation;
and the all-important pub-
lic consultation leading to

development approvals.
They have performed

work that has resulted in
the successful planning of a
tremendous amount of proj-
ects bothwithin and outside
the city. Today,more than 50
per cent of its creative think-
ing, sound judgment and
knowledge of the regulatory
environment is benefiting
rural Alberta aswell as com-
munities in Eastern B.C.
Among themany current

projects Brown&Associ-
ates is involved in are the
residential communities of
Walden for Genstar, Crest-
mont for Qualico, Mahog-
any for Hopewell, Buffalo
Hills in theM.D. of Rocky
View, and it is the lead plan-
ning consultant involved at
Currie Barracks for Canada
Lands.
It implemented the blue-

print and formulated the
policy for the Beltline Inner
City Redevelopment and is
working for the city on the
planning rationale for the
Westbrook LRT Station. An
interesting exercise that in-
cludes land-use designation
and subdivision planning
for more than 5.5 hectares,
including the underground
station and surface devel-
opment of retail, office,
highrise residential and a
bus depot.
These projects will hap-

pen thanks to Brown and
his partners quietly work-
ing behind the headlines
for long periods of time,
somewith clients preparing
many years in advance of
developments such as the
newly annexed land on the
north side of the city and to
the west of Chestermere.

I was surprised to hear
thatRandyFedorak had
resigned from Spruce
Meadowswhere he has
been a fixture for so long.
President and CEO Linda
SouthernHeathcott says
she was saddened by his

decision after serving for
23 years and earning the
position of vice-president,
director of special services.
Fedorak’s going to be

missed but the non-equine
departments at Spruce
Meadowswill be ably
looked after byKurby
Courtwho started 15 years
ago in the signage depart-
ment andworked his way
through the different facets
of the organization. He has
been named actingman-
ager of special features.

I’m looking forward to
finding out the recipients
of this year’s Calgary
Awards, presented to those
who havemade significant
contributions towards im-
proving the quality of life
of Calgarians.We find out
at a reception being held
tonight in the atrium of the
municipal building.

JeffRobinson has nearly
25 years of experience in the
advertising agency world
rising to senior executive
positions andworking with
a wide variety of client or-
ganizations in a number of
industry sectors.
He has just joinedMer-

lin Edge as vice-president
of business develop-
ment and strategic
marketing where
he will help extend
the company’s com-
petitive edge in
business-to-business
marketing, investor
relations and corpo-
rate branding.
Merlin Edge is an

integrated commu-
nications company
founded in Calgary
by president Laurie
Watson in 1993.
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Brown&Associates partners, from left, Bela Syal, Ron
Wrigley, Greg Donaldson, Greg Brown and Darrell Grant.
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Company Close NtChg
Birchcliff Egy 6.47 -0.01
Cdn Nat. Res. 64.50 +0.78
EnCana Corp. 62.28 +1.54
Husky Energy 35.00 +0.55
Imperial Oil 45.77 +0.37
Iteration 1.37 -0.03
Nexen 27.51 +0.01
Niko Res. 76.71 +0.25
Nu Vista Egy 11.10 +0.01
Opti Canada 3.37 +0.48
Paramnt Res 6.80 -0.12
Petro Canada 49.27 +0.49
Petrobank 39.00 +1.06
Suncor 39.01 +0.35
Talisman 17.19 +0.06
TriStar OilGas 11.62 +0.19
UTS Energy 1.70 +0.02

Industrials
Company Close NtChg
Agrium 54.40 +1.39
ATCO Ltd. 37.10 +0.35
Cdn Hydro 3.95 +0.40
Cdn Pac. Rail 46.87 -0.83
Enbridge 39.07 -0.14
Ensign 17.23 -0.14
Forzani 14.84 -0.04
Pason 10.00 +0.30
Savanna Egy 6.29 +0.14
Shaw Com. B 18.93 +0.14
TransAlta 20.40+0.25
TransCanada 33.00 -0.35
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Advantage 5.97 +0.31
ARC Energy 19.00 +0.26
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Weizhen Tang

The Ontario Securities
Commission has laid 12
charges of securities fraud
and other alleged stock
and trading transgressions
againstWeizhen Tang, the
once high-flying investment
manager who billed himself
as the “ChineseWarren
Buffett.”
The OSC, which had previ-

ously frozen his accounts
and alleged in court filings
that he operated a multi-
million-dollar Ponzi scheme,
saidWednesday it is work-
ing with the U.S. Securities
and Exchange Commission
in an ongoing investigation
of the matter.
Staff members of the

OSC allege that at least
$40million was invested
in Tang’s Oversea Chinese
Fund Limited Partnership
by more than 100 investors,
including some residents of
Ontario.
The charges were brought

before the Ontario Court of
Justice under the Ontario
Provincial Offences Act.
Each offence, if there is
a conviction, carries a
maximum fine of up to $5
million, incarceration of up
to five years less a day, or
both.

‘Chinese Buffett’
faces 12 charges

Procter & Gamble Co.’s
incoming chief executive
may need to call on his
West Point training as he
tries to lead the consumer
products maker through
a time when shoppers are
increasingly thrifty.
The maker of Gillette

razors, Pampers diapers
and Tide laundry detergent
Wednesday named chief
operating officer Robert
McDonald, a 29-year com-
pany veteran, as its new
chief executive and presi-
dent effective July 1.
“There’s an honour code

up here and a way of look-
ing at ethical living,” said
Col. Robert McClure, CEO
of theWest Point alumni
association, who gradu-
ated from the U.S. Military
Academy atWest Point a
year after McDonald.
McDonald will immedi-

ately face hard decisions as
P&Gmust reignite growth
as its leading brands have
lost lustre as recession-
weary consumers trade
down to less costly prod-
ucts.
“In the cadet prayer,

they say choose the harder
right instead of the easier
wrong,” McClure said.

RobertMcDonald

P&G Co. taps
West Point vet
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U.S. charitable giving fell
slightly in 2008 from2007 re-
cord levels as the economy
washammeredby recession,
accordingtoasurveyreleased
Wednesday.
The annual report by Giv-

ing U.S.A. Foundation and
the Center on Philanthropy
at IndianaUniversity showed
Americansdonated$307.65bil-
lion to charitable causes last
year, thesecondyear the level
topped $300 billion.
Thatwasdowntwopercent

incurrentdollars fromthere-
vised estimate of $314 billion
in 2007, the report said.
“With the United States

mired ina recession through-
out 2008, therewasnodoubt
in anyone’smind that chari-

table givingwouldbedown,”
saidDelMartin, chair ofGiv-
ing U.S.A. Foundation.
“However, what we find

remarkable is that individu-
als, corporations and founda-
tionsstill providedmore than
$307 billion to causes they
support,despitetheeconomic
conditions.
“It would have been easy

to say ‘not this year’ when
appeals came their way and
we definitely did see belt-
tightening.
“This drop in givingmeant

that non-profits have had to
do more with less over the
past year, but it could have
been a lot worse.”
The estimates for 2008

indicate that giving was
2.2per centof grossdomestic
product, compared with 2.3
per cent in 2007.

Recession blamed for
drop inU.S. philanthropy
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Britain’sconsumerwatchdog
raisedantitrustconcernsover
theplannedmergerof ticket-
ing companyTicketmaster
Entertainment Inc. with
LiveNationInc., theworld’s
largest concert promoter.
The Office of Fair Trading

saidWednesday itwas refer-
ring the deal to the Compe-
tition Commission, Britain’s
competition regulator.
The office said themerger

could reduce competition
because the position of CTS
Eventim,due to replaceTick-
etmaster as Live Nation’s
main ticketing agent, would
beweakened or itmaywith-
draw fromtheBritishmarket
altogether.
TheofficealsosaidtheCom-

petitionCommission should
examinewhetherTicketmas-
ter’s market position could
restrict competition for the

promotion of live events.
“It creates a realistic pros-

pect that themergerwilldeny
those attending live music
events the benefits of more
competition in the distribu-
tion of tickets, which could
include loweroverall prices,”
said senior officedirectorAli
Nikpay. Live Nation agreed
early this year to buy Tick-
etmaster for $400 million in
sharesbut theplanhas raised
antitrust concerns.

Ticketmastermerger
referred toU.K.watchdog

Canwest News Service
Ticketmaster’s planned
merger with Live Nation
is raising concernswith a
U.K. consumerwatchdog.
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